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T
HE Bank of Ghana has
stepped in to directly
absorb the foreign
exchange needs of
corporate institutions
as part of a series of

measures to contain the
depreciating cedi.

This is to reduce the pipeline
demands for foreign exchange from
the commercial banks, and
effectively halt the depreciating
local currency.

The Ghana Cedi has so far

depreciated by 14.6 per cent against
the US dollar, is trading at
GH¢13.9480 and selling at
GH¢13.9620 against the dollar at the
interbank market. At some forex
bureaux in Accra, the dollar was
being bought at GH¢14.80 and sold
at GH¢15.00 as of yesterday.

The central bank is also working
with the Ghana Association of
Banks to streamline documentation
requirements for foreign payments
to minimise the incentives to resort
to the informal markets.

The Bank of Ghana has also
banned all forex bureaux from
advertising their rates outside their

premises and on social media
platforms. 

At a news conference in Accra,
the Governor of the Bank of Ghana,
Dr Ernest Addison, said the central
bank was working with the
Financial Intelligence Centre to
curb the operations of illegal
foreign exchange market operators.

The cedi’s depreciation had been
driven by increased foreign
exchange demand for imports,
payments to private power
producers, speculative activity on
the part of buyers of the dollar, and 
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THE Paramount Chief of the Dodo Traditional
Area, Dasebre Oduro Guranim I, has called on the
public to support institutions such as the National
Commission for Civic Education (NCCE) to educate
and create awareness programmes in the run-up
to the general election. 
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Politics

TOMORROW, May 29, South Africans will vote in
national and provincial elections to elect a new
National Assembly and state legislatures. 
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South Africa votes tomorrow

News

Regional

THE world’s development institutions are
increasingly turning away from poverty-related ills
like hunger, infectious disease and illiteracy – the
challenges still facing most people across the
planet. An unholy alliance of green activists and
climate-anxious politicians has pushed them to
divert ever more resources to climate policies,
which typically deliver much fewer benefits. Sadly,
even the African Development Bank, meeting in
Nairobi next week (May 27 to 31) is putting climate
policy ahead of core development issues.
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Israel’s attack on Rafah tent
camp widely condemned

African Development 
Bank should remain true
to its name

SEVERAL countries and global organisations have
condemned the Israeli air attack on tents housing
displaced people in Gaza’s southernmost city of
Rafah that killed at least 40 Palestinians,
including many children.

Opinion

News

THE Kumasi Metropolitan Assembly
(KMA), in partnership with the
Bloomberg Philanthropies, an
international non-governmental
organisation, has launched a fund to
harness the creativity of the youth to
combat climate change.
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KMA launches $50,000 
Climate Action Fund 
for youth

NCCE sensitises stakeholders
to violence, extremism

Work on Minerals
Commission office in 
Kumasi progresses
THE Minister of Lands and Natural Resources,
Samuel Abu Jinapor, has inspected progress of work
on the multi-purpose Ashanti Regional office of the
Minerals Commission in Kumasi.


